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MACRO AND MiCRO ECONOMIC EFFECTS OF THE NEW ECONOMY

Abstract

The fact that information and technology opens new horizons every day, depending on the
economic developments in recent years, calls the 2000s the "Information Age". Competition is
arguably the most effective and perhaps the only way to protect consumers from monopoly power.
From this point of view, it is certain that the new economy concept affects the competitive structure
of the economy. Market structures in the new economy are prone to monopoly due to the profitability
of mergers. Because there is a certain scale of business, it is easy to widen the gap between
competitors and gain an advantageous position. Competitive success in the new economy is based on
this principle of rapid growth. On the other hand, in the new economy, businesses are faced with low
cost and increased income problems due to the reduction of adverse selection and moral hazard
problems caused by the market information asymmetry problem. Alleviating the information
asymmetry problem, reducing imperfect market competition and making competitive policies
effective. Another phenomenon affecting competition in the new economy is public policy. The success
of the new economy is not only the success of the enterprises, but also the success of the states that
provide the most suitable environment for those enterprises. In this respect, while it is certain that
the new economy created a new sector, it cannot be said that it has radically changed the competition
policy in the economy. It is not a very correct approach to attribute major changes in information
technology to various areas of the economy, and there is no doubt that the so-called new economy is
different from the old economy. Changes in traditional production methods make it difficult to
understand how the new economy affects productivity.

Key words: old economy, new economy, competitive success, economic structure, rapid
development.

INTRODUCTION

With the development of information technologies, individuals and companies have come up
with new products, new markets, new marketing methods, new production techniques, new shopping
habits, etc. changes with. The transformation of the economic structure with the development of
information technologies indicates that the economy has transformed into a different structure from
the industrial economy. The new economic structure that has emerged is called “information
economy" and "new economy", and today's social and economic life, in which the new economy is
dominant, is called the "information age".

In the new economy, customers and their needs are at the center of all value creation. The stages
of economic development have influenced the process of creation of knowledge within the economy
and cultural and other historical factors that create, capture and preserve Value. A typical example is
the transformation from the old default economy to the assumed new economy. The emerging
features of the new economy have long been known in the old economy.

Market structures in the new economy are prone to monopoly due to the profitability of
mergers. Because there is a certain scale of business, it is easy to widen the gap between competitors
and gain an advantageous point. Competitive success in the new economy is based on this principle
of rapid growth is based on. On the other hand, in the new economy, due to the reduction of adverse
selection and moral hazard problems caused by the problem of market information asymmetry,
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businesses have low cost and increased income is facing problems. Another phenomenon affecting
competition in the new economy is public policy. The success of the new economy is not only the
success of the enterprises, but also the success of the states that provide the most suitable environment
for those enterprises.

While it is positive that the economy has created a new sector, it cannot be said that it has
radically changed the competition policy in the economy. It is not a very correct approach to attribute
major changes in information technology to various areas of the economy, and the so-called new
economy

There is no doubt that it is different from the economy. Changes in traditional production
methods make it difficult to understand how the new economy affects productivity.

Table 1
Differences between old and new economy
The Element of Change The Old Economy The New Economy

Production And Competition National International

Organizational Structure Hierarchical-Bureaucratic Network

Production Structure Mass Production Full Time Flexible Production

Determinants Of Growth Capital, Labor Innovation,  Invention  And
Knowledge

Determinants Of Technology Mechanization Digitalization

Source Of  Comparative | Economies Of Scale, Low | Asian Economies, Innovation

Advantage Cost Quality

Relationships ~ With  Other | Low Medium High

Companies

Work Policy Objectives Don't Act Alone Cooperation Partnership
Synergies And Mergers

Required Training Full Employment High Real Wages

Nature Of Work Professional Diploma Lifelong Learning

Regulations Stable Risks And Opportunities

Human Capital Command And Control Market-Based Flexible

Labor Production Oriented Customer-Oriented

Structure Of The Workforce Important Less Important

Importance Of Assets Unqualified Or An Expert In | Knowledge Experience And

A Particular Field Versatile Skills

Industry Structure Agriculture And Industry Real Tangible Assets Are More

Important

It can be seen that new things, especially the internet, are new technologies. These have begun
to cause major changes in the economic structure. The pace of technological innovation and changes
in the economy is a problem. The invisibility of its consequences to reflect its signs; led to the spread
of the "new" economy. Since the end of the new economy is unpredictable, it has attracted everyone's
attention because of the opportunities it was thought to bring, although it was sometimes viewed with
skepticism. Rapidly developing technology brings information forward.

Findings and Discussions
What Is Efficiency Like In The New Economy?

When we look back at the history of economics, we can say that the system is corrupt or
outdated. This is because it cannot keep up with new developments and find solutions to new
problems. Money began to be used for trade, such as the exchange of goods, which we call the barter
economy, the increase in the world population, the development of relations between countries, the
trade of small areas. In the following stages, new currencies such as checks, promissory notes and
bills began to be used instead of cash. Instruments began to appear. The stages that start and continue
in this way bring along an increase in productivity. We can make the same generalization in the new
economy.



* Access to information will increase.

* Market access restrictions will be lifted.

* Flexibility to do things.

* As a result of all these developments, a fully competitive market structure will emerge.

* Or the cost will be lower because the model will be very close.

 With globalization, the customer base will expand from all over the world.

* You will be able to find customers.

* Time to market is shortened.

* Feedback from customers can be monitored more effectively.

* Customer participation will be possible.

* Customers will begin to gather around this "fountain of information".

» Customers, who are a link in the chain, will show genuine participation and willingness.

* They will be part of the business.

Rapid developments in the use of the Internet, telecommunications and information
technologies lead to significant changes in the structure and functioning of the economy. There is a
great interest in the use of information technologies in order to achieve higher efficiency,
productivity, service quality and profitability. As a result of the opportunities provided by information
technologies, not only companies producing new technology and sectors producing information
technologies have emerged in the world, but also strengthening the communication infrastructures of
the companies of the old economy and operating with the help of the internet and computers
knowledge is also important.

What is the New Economy, What are its Features?

In the new age we live in, wealth is the product of knowledge. Knowledge, economy has
become the main raw material and the most important product. In the past, the capital assets required
to create wealth were land, manual labor, tools of manufacture, and factories. Today, they have been
replaced by information. The economic structure of the world has left its place to an order called the
"New Economy”. The new economy that has emerged in Azerbaijan in recent years has been
discussed from the very beginning. Recently, there are different opinions about the interpretation of
basic indicators such as growth, inflation, interest rates, unemployment rate all over the world. A
definition of economics that brings an angle and turns the known concepts upside down has emerged.
This development structure, which has risen with the internet and new communication technologies
in the name of “New Economy”, has the biggest impact on the business world, affecting the
management and organization of companies.

Competition is an important concept in the new economic process. Competitive cooperation is
as old as medieval mutual trade arrangements. In the new economy, businesses need to spread risks
and resources due to technological and market uncertainties associated with new product
development.

They will make more and more efforts to unite. This reduction in risk may result in some
reduction in benefits, but is more acceptable if the development cycle is continuous and accelerating.
Also, few individual companies have the resources to adequately explore all the technological
alternatives. It also reduces development time for next generation products and processes by reducing
repetition

The Situation of Competitive Characteristics in the New Economy

Compared to the traditional economy, the new economy has certain competitive conditions.
There is no competition policy problem in the new economy. Despite the view that it is a monopoly,
it is an inevitable process of the new economy and the new economy has its own characteristics. This
type of market was known to be particularly monopoly-prone due to the emphasis on production
conditions that required monopoly. This is because the market is more prone to competition, which
is defined as "Winner takes it all".

Developments in information and communication technologies have led to cost reductions in
technology-intensive products. With the decrease in costs, more technological products necessary to
access information large audiences can be reached. Especially in the globalization process, with the
removal of barriers to trade and easier access to information, economic activities have spread to a
wider geography. With the spread of the new economy in the world, it has been understood that



knowledge is a very important factor in the development of countries.

Parallel to the developments in the world, the awareness and use of information and
communication technologies in Azerbaijan is becoming increasingly widespread, and the process of
change in economic and social life, institutional structure and relations is accelerating. The
information economy that emerged as a result of this change process and the use of information and
communication technologies, which is one of the important parameters of this economy, in economic
life; e-commerce affects many important variables such as national income, investments and
employment.

CONCLUSION

Changes in micro and macro economic theories seem inevitable in the face of changes in
economic relations and economic structure brought about by the new economy. The theory should be
structured to explain real life. Economic theories based on industrial economies are insufficient to
explain the new structure. The most important thing is a good analysis of current relations when
making economic policy. Otherwise, economic policies based on old theories will fail if the new
structures are not properly analyzed. Competition is an important concept in the new economic
process. Competitive cooperation is as old as medieval mutual trade arrangements. In the new
economy, businesses will increasingly strive to spread risks and pool resources due to the
technological and market uncertainties associated with new product development. Senior managers
often see the benefits of building a portfolio of relationships in technology development. Also, few
individual companies have the resources to adequately explore all the technological alternatives.

The new economic process of Azerbaijan can be evaluated under different headings. When we
look at the technology policy implemented by Azerbaijan in the transition to the new economy, it is
seen that the field is not mature enough. Despite the positive developments in this field in recent
years, it is clear that the technological change in the country's economy is not sufficient. In the face
of the changes in the economic relations and economic structure brought by the new economy,
changes in micro and macro economic theories seem inevitable. The theory should be structured to
explain real life. Economic theories based on industrial economies are insufficient to explain the new
structure. The most important thing when making economic policy is to analyze the current relations
well. Otherwise, economic policies based on old theories will fail if the new structures are not
properly analyzed.
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Maxkpo- 1 MUKpPOIKOHOMUYecKHe I(PPeKThI HOBOI IKOHOMUKH
Pesrome
Tom ¢paxm, umo unghopmayus u mexHono2uu Kaxicoblli OeHb OMKPLIEAIOM HOBbLE 2OPU3OHNIbL
8 3a6UCUMOCMU OM 3SKOHOMUYECKO20 paseumusi nocieonux aem, Haszvieaem 2000-e 200vl
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«uHghopmayuonnvim eexom». Komkypenyus, nooswcanyi, camvlii d¢heKmusHblil U, B03MON*CHO,
eOUHCMBEHHDBII CROCO0 3awumums nompeoumenel om moHonovHou eracmu. C 3motl mouxku 3peHus.
HECOMHEHHO, YUMo KOHYEeNnyusi HOB0U IKOHOMUKU GIUSEM HA KOHKYPEHMHYIO CIMPYKMYPY IKOHOMUKU.
Puinounvie cmpyxmypel 6 Ho801U 3KOHOMUKE CKIOHHbI K MOHONOAU3AYUU U3-3A NPUOBLILHOCMU
cauanuil. TlockonvKy cyujecmgyem onpeoeneHHblli Macumabd OusHeca, 1e2K0 Y8eiutdums paspule
MedHcOy KOHKYDEHMAaMU U 3aHsAmb 8bl200H0e noodcerue. Konkypenmmuuiii ycnex 6 Hogou 3KOHOMUKe
OCHO8aH Ha 3mMom npunyune oOvicmpozco pocma. C Opyeou CMOpPOHbI, 8 HOB0U DKOHOMUKE
NpeonpuaAmus CMAIKu8aomcs. ¢ npoobiemMamu HU3Kotu CmoumMocmu U yeeaudeHus 00X0008 u3-3a
VMeHbUeHUs npobaeM HeDIa2oNnpUsMHO20 0mbOOpa U MOPATbHO20 PUCKA, BbI36AHHBIX NPOOIEMOl
acummempuu pviHounol ungopmayuu. Obnecuenue npodiembl UHGOPMAYUOHHOU ACUMMEMPUU,
COKpaujenue Heco8epUIeHHOU  PLIHOYHOU  KOHKYDEeHYuu U  nosviulenue d@dexmusHocmu
KOHKYpeHmHou noaumuku. Ewe oOnum senenuem, e1usomum Ha KOHKYPEHYUIO 8 HOBOU IKOHOMUKE,
ABNAEMCS 20CYOAPCMEEHHASI NOAUMUKA. Ycnex HO060U 9KOHOMUKU — 2MO He MOAbKO YCnex
npeonpusmuti, Ho U ycnex 20cyoapcmas, Komopwvle obecneyugarom Hauboee nooxoosnujue yCiosus
0718 dmux npeonpuamuil. B smom omuowenuu, xoms HeCOMHEHHO, YMO HOBASL IKOHOMUKA CO30a1d
HOBbIUl CEeKMop, Henb3s CKA3amv, 4mo OHA PAOUKATLHO USMEHUNAd NOJUMUKY KOHKYDEeHUUu 6
skoHomuke. He coecem npasunbno ommuocums KpynHole USMEHEHUs 6 UHMOPMAYUOHHBIX
MEXHON02UAX K PAa3HulM cghepam OSKOHOMUKU, U HECOMHEHHO, umoO MAK Ha3vbleaemds HO8as
IKOHOMUKA OMAUYAemcs Om Cmapou 3KOHOMUKU. M3meHeHus 6 mMpaoOUyUOHHLIX Memooax
npou3eoo0cmea  3ampyoHsIOm — HOHUMAHUe Mo20, KAK HOBAsl IKOHOMUKA — 6luUsem  Ha
NpOU3B00UMENbHOCb.

H3zmenenus 6 MUKpO- U MAKPOIKOHOMUYECKUX MEOPUSIX KANHCYMCS HeU3DEHCHbIMU neped TULOM
U3SMEeHeHUll 8 IKOHOMUYECKUX OMHOUIeHUAX U IKOHOMUYECKOU CMPYKMype, 6bl36AHHBIX HOBOU
9KOHOMUKOU. Teopus 00NdCHA OblMb CMPYKMYPUPOBAHA MAK, YMOoObl 00BACHAMb PEANbHYI0 HCUHD.
OKoHOMUYeCcKUX meopuli, OCHOBAHHLIX HA NPOMBIULIEHHOU JIKOHOMUKE, HeOOCMAmouHo O
0b6vsicHenus Hosou cmpykmypul. Camoe 21agHoe — 3mo XOpouuil AHAIU3 MEKYWUX OMHOUEHUL NPU
8blpabomKe IKOHOMUHECKOU NOAUmuKku. B npomuenom ciyuae 5KOHOMUYECKAs NONUMUKA,
OCHOBAHHASL HA CIMAPBLIX MEOPUSX, NOMEPNUN HEYOaUy, eclii HO8ble CIPYKMYpbl He OY0YM OO0JIHCHBIM
obpazom npoananuzuposansl. Konkypenyus sensaemcs 6axcuvim NOHAMUEM 8 HOBOM IKOHOMUYUECKOM
npoyecce. Konkypenmuoe compyonuuecmeo mak sice cmapo, Kak CpeoHedeKosbvle 002080PEHHOCMU
0 63aUMHOU mopzoéie. B Hosoll sxonomuke npednpusmus 6yOoym 6ce 6obuie CMPEMUmMvCs K
pacnpeoeieHur0 PUCKo8 U 00beOUHEeHUI0 pecypco8 U3-3a  MEeXHON02UYeCKUX U PbIHOYHLIX
HeonpeoesleHHOCmell, C85A3aHHbIX C pa3pabomiot Hogvlx npodykmos. Cmapuiue MeHeoHCepsbl Yacmo
8UOSIM NpeumMyuecmsea co30anusi nopmeens omuoweHull 8 passumuu mexuonozutl. Kpome moeo,
HeMHo2ue OmoeNbHble KOMNAHUU —UMem pecypcbl Ol dOeK8AMHO20 U3VYeHUS  8cCex
MEXHON0SUYECKUX ATIbIMEPHAMUE.

Hoeguviii sxonomuueckuil npoyecc 6 Azepbaiioxicane MOA’CHO OYEHUBAMDb C PA3HLIX NO3UYUIL.
Kozcoa mvi cmompum nHa mexnono2uueckyro noaumuxy, npogooumyio Azepbatiodxcanom npu nepexooe
K HOBOLL 5KOHOMUKe, 8UOHO, 4mo 3ma cghepa Hedocmamouno spenas. Hecmomps na nonoscumensvHole
cosueu 6 5moil obaacmu 8 NociedHue 200bl, 04eBUOHO, YMO MEXHOJI0SUUeCKUX USMEHEHUl 6
9KOHOMUKE CMPaHbl Heoocmamouno. lleped nuyom uzmeneHull 8 IKOHOMUYECKUX OMHOULEHUSX U
9KOHOMUYECKOU CMPYKmMype, NPUHECEHHbIX HOB0U OKOHOMUKOU, USMEHEeHUs 8 MUKpO- U
MAKPOIKOHOMUYECKUX — meopusx  Kaxcymcsi — HeuzbOedcwvimu.  Teopus — Oondcha — Ovbimb
CMpPYKMypupo8ana max, umooObl O0O0BACHAMb PealbHYl0 JHCU3Hb. IKOHOMUYECKUX Mmeopull,
OCHOBAHHBIX HA NPOMBIUUIEHHOU IKOHOMUKE, HEeOOCMAMOYHO Ol 00BbACHEeHUs. HOBOU CIPYKMYPbL.
Camoe enasnoe npu paspabomke 3KOHOMUYECKOU NOIUMUKU — MO XOPOULO NPOAHATUZUPOBATND
clodcuswuecs OmHoulenus. B npomuenom cnyyae sKkOHOMUYeCKas NOAUMUKA, OCHOBAHHAS HA
CMAapviX meopusx, nomepnum Heyoauy, eciu HOvle CMPYKMYpsbl He 0YOym OONNCHbIM 00paA30OM
NPOAHATUIUPOBAHDL.

Knrouesvie cnoea: cmapas 3KOHOMUKA, HOBAS IKOHOMUKA, KOHKYDEHMHbIU YCHeX,
9KOHOMUYECKAs. CMPYKMYpd, Oblcmpoe pazsumue.
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Yeni iqtisadiyyatin makro va mikroiqtisadi tasirlori
Xiilasa

Informasiya va texnologiyamn son illordaki iqtisadi inkisafdan asili olaraq har giin yeni iifiiqlor
acmast 2000-ci illovi “Informasiya dovrii” adlandirnir. Rogabat, siibhasiz ki, istehlakcilar
monopoliyadan qorumagq tigtin an tasirli va balka do yegana yoldur. Bu baximdan, yeni igtisadiyyat
konsepsiyasinin iqtisadiyyatin raqabatqabiliyyatli strukturuna tasir etdiyi siibhasizdir. Yeni
iqtisadiyyatda bazar strukturlart birlosmalorin goalirliliyina gora inhisara meyllidir. Miiayyan is
miqyast oldugundan, raqiblor arasinda ucurumu genislondirmak va iistiinliiklii movge qazanmagq
asandir. Yeni igtisadiyyatda raqabat ugurlar: bu siiratli artim prinsipina asaslanir. Digar torafdon,
yeni iqtisadiyyatda miiassisalor bazar malumatlarimin asimmetriyasi probleminin yaratdigi monfi
se¢im va manavi tahliika problemlarinin azalmasi sababindan asagi giymat va artan galir problemlari
il iizlagirlor. Informasiva asimmetriyast probleminin aradan qaldirilmasi, geyri-kamil bazar
raqabatinin azaldilmasi va raqabat siyasatinin effektiv olmasi. Yeni iqtisadiyyatda raqabata tasir edon
digar fenomen dovlat siyasatidir. Yeni iqtisadiyyatin uguru tokca miiassisalorin deyil, ham do hamin
miiassisalor tigtin an uygun miihiti tamin edan doviatlorin ugurudur. Bu baximdan, yeni igtisadiyyatin
yeni sektor yaratdigi daqgiq olsa da, igtisadiyyatda ragabat siyasatini kokiindon dayisdirdiyini
soylomak olmaz. Informasiya texnologiyalarinda bas veran béyiik dayisikliklori igtisadiyyatin
miixtalif sahalorina aid etmak ¢ox diizgiin yanasma deyil va siibhasiz ki, yeni iqtisadiyyat adlanan
iqtisadiyyat kéhna igtisadiyyatdan forqlidir. Onanavi istehsal iisullarinda bas veran dayisikliklar yeni
iqtisadiyyatin mahsuldarliga neca tasir etdiyini basa diismayi ¢atinlagdirir. Yeni iqtisadiyyatin
gatirdiyi iqtisadi miinasibatlorda va igtisadi strukturda bas veran dayisikliklor qarsisinda mikro va
makroiqtisadi nazariyyalorda dayisikliklor gagiimaz gériiniir. Nazoriyya real hayati izah etmoak tigiin
qurulmalidir. Sanaye iqtisadiyyatlarina asaslanan iqtisadi nazariyyalar yeni strukturu izah etmak
tictin yetarli deyil. On asasi igtisadi siyasat apararkan movcud miinasibatlori yaxsi tohlil etmakdir.
Oks halda kéhna nazariyyalora asaslanan iqtisadi siyasatlor yeni strukturlar diizgiin tohlil
edilmadikds iflasa ugrayacaq. Ragabat yeni igtisadi prosesdo miihiim anlayigdir. Raqabatli
amoakdashq orta asrlorin qarsiligh ticarat razilasmalart qador qadimdir. Yeni igtisadiyyatda
miiassisalor yeni mahsulun inkisaft ilo bagli texnoloji va bazar qeyri-miiayyanliklori sobabindon
risklari yaymaga va resurslart birlagdirmaya getdikca daha ¢ox say gostoracaklor. Yiiksok saviyyali
menecerlor tez-tez texnologiyamn inkisafinda alagalor portfelinin qurulmasinin faydalarint goriirlar.
Homginin, bir neca fordi sirkat biitiin texnoloji alternativilori adekvat sakilds aragdirmaq UcgUN
resurslara malikdir. Azarbaycanin yeni iqtisadi prosesini miixtalif bashqlar altinda giymoatlondirmak
olar. Azarbaycann yeni iqtisadiyyata ke¢idda hayata kegirdiyi texnologiya siyasatina nazar saldigda
sahanin yetorinca yetismadiyi gériiniir. Son illorda bu sahada miisbat iralilayislora baxmayaraq, olka
igtisadiyyatinda texnoloji dayisikliyin yetorli olmadigr aydindir. Yeni igtisadiyyatin gatirdiyi iqtisadi
miinasibatlorda va iqtisadi strukturda bas veran dayisikliklor qarsisinda mikro vo makroigtisadi
nazariyyalarda dayisikliklor qacilmaz goriiniir. Nazariyya real hayati izah etmoak ticiin qurulmalidir.
Sanaye iqtisadiyyatlarina asaslanan iqtisadi nazariyyalor yeni strukturu izah etmoak tigtin yetorli deyil.
Igtisadi siyasat hayata kegirarkon an asasi méveud miinasibatlori yaxsi tahlil etmakdir. Dks halda
kéhna nazariyyalora asaslanan iqtisadi siyasatlor yeni strukturlar diizgiin tahlil edilmadikds iflasa
ugrayacagq.

Acgar sozlor: kohnoa iqtisadiyyat, yeni iqtisadiyyat, raqabat uguru, iqtisadi qurulug, siiratli
inkisaf.
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